
In Common No More: The Rise of Inequality in
America and Its Impact on Our Future
Income inequality in America has grown dramatically in recent decades,
and the gap between the rich and the poor has never been wider. This
article explores the causes and consequences of inequality in America, and
discusses what can be done to address this growing problem.

There are a number of factors that have contributed to the rise of inequality
in America, including:

Globalization: The increasing interconnectedness of the global
economy has led to a decline in manufacturing jobs in America, which
has disproportionately affected low-skilled workers.

Technological change: Automation and other technological advances
have also led to a decline in manufacturing jobs, as well as a decrease
in the demand for low-skilled workers.

Changes in the labor market: The decline of unions and the growth
of the service sector have made it more difficult for workers to bargain
for higher wages.

Government policies: Tax cuts for the wealthy and deregulation of
the financial industry have exacerbated inequality.

Income inequality has a number of negative consequences for society,
including:
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Reduced economic growth: Inequality can lead to reduced economic
growth by stifling innovation and entrepreneurship.

Increased poverty: Inequality can lead to increased poverty by
making it more difficult for people to move up the economic ladder.

Social unrest: Inequality can lead to social unrest and political
instability.

Health problems: Inequality can lead to health problems such as
heart disease, stroke, and diabetes.

Shorter life expectancy: Inequality can lead to shorter life
expectancy.

There are a number of things that can be done to address inequality in
America, including:

Increase the minimum wage: Raising the minimum wage would help
to increase the incomes of low-skilled workers and reduce poverty.
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Invest in education and job training: Investing in education and job
training would help to increase the skills of workers and make them
more competitive in the global economy.

Strengthen unions: Unions can help workers to bargain for higher
wages and benefits.

Reform the tax code: Reforming the tax code to make it more
progressive would help to reduce inequality by shifting the tax burden
from the poor and middle class to the wealthy.

Regulate the financial industry: Regulating the financial industry
would help to prevent the excessive risk-taking that led to the 2008
financial crisis.

Income inequality is a serious problem in America that has a number of
negative consequences for society. There are a number of things that can
be done to address inequality, including increasing the minimum wage,
investing in education and job training, strengthening unions, reforming the
tax code, and regulating the financial industry. By working together, we can
create a more just and equitable society for all Americans.

:

A graph showing the growing income gap between the rich and the poor in
America over time.

Long SEO Title:

Income Inequality in America: Causes, Consequences, and Solutions
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The Rise of the Sharing Economy: A
Transformative Force Shaping the Modern
World
The sharing economy, a revolutionary concept that has reshaped various
industries, has become an integral part of the modern world. From its
humble beginnings to its...

Midsummer Night's Dream: Maxnotes Literature
Guides
Midsummer Night's Dream is one of William Shakespeare's most beloved
comedies. It is a whimsical and enchanting tale of love, magic, and...
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